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AMERICAN SECURIIES
SICRIFCED ABROAD

Monses Here With London Con-
neetions. Do Diggest Business
in Many Years.

IN

NEAR PANIC VIENNA

Rio Tintos, Thrown on Market
in Large Volume, Drop
Four Pounds.

All the New York markets wera
clnend yesterday on account of the holl-
and the markets of other citles
of tha ecountry In which there is trad-
ir shares on the International list
wore Itut the apprehension of
grave financlal disturbancea abroad had
cansed many of the houses with London
ok Exehange membership to make
gpecial arrangementa for trading in the
London mariet and these houses did
noore businesa than on any other day
In many years.

The go-called London arbitrage houses
op ned before 6 o'clock In the morning,
thot 1=, at 10 o'clock, L.ondon time, the
hour for the opening of the lLondon
Nefore the time of
the  London epening  private cables

any

in

closed,

Htock Exchange.

Lroieht reports of heavy offerings of
¥ « on the London eurb as a result |
of  frightened  selling  from  Rerlin,
Y nna and Parls,

Hoon after the opening 1t became

known that demoralization closely bor-
dering on panle prevalled in many of
the fuo and that Amerl-
can securities s well an those of Eu-

wign exchanges

were belng sacrificed

London market for American
)] steadler than Derlin or  Paris,
1 1zlr It wae throurh London that
and Paris =old most of their
FKuropeon securlties,  Berlin, long fond
of Conadlan Paclfic and a holder of
lirge blocks of that premier Canadian
¥ k emed to be anzious only to
eell It and to emtirely disregard price.
At one time the price of this stock
vd a deeline of 15 points on the |
and it was Inevitable that this ex- |
loss  should cause painful em-
among Berlin speculators

i
ak in Amer!-
wn to thos=e
and trad-
€ en the precaution 1o se-
information of the trend abroad
a New York houses with lLondon
Rtoelk Exchange membership were

flooded with buying orders,

(ma housa alone bonght more than
5000 shares at prices ranging between
1 and 4 polnta below Friday's New York
and 1t was considered a conserva-
tlve estimate that the purchases {n the
London market on orders from this slde
amounted to 200,000 shares,

Private cahles sa'd 1t wns ona of tha
blgrest dave tha Lonldon Stock
nge has ever hnd hoth in respect to
volume of business turned over and
the wide range of fluctuations.

From the opening of business thers
wie o renewed wave of llquidatlon from
a!l tha Cantinental bouress, which were
vinlently dlsturbed.

Cloan

and Rerlin {n particular wera on an
enormons scale. In Vienna a state of |
panle existed more seversa than any
experioneced glnee the Belkan Imbroslio

sonree of unsettlement. Ber-
unloaded all the stock it eould with.
reeard to prices.
d It also bhecama a seller
: market of {ts specialities on an
19 I-.l',"f\
! featura was the market
which were flat. These

waore thrown on the market in
enormniy vume and r‘.rupr-ﬁr} 4. Ttal-
tan and Turkish rentes wera subjected
to gevers pressure, tha former falling
af 2 per cent.,, which I8 an almost

tented depreclation for a secur-
British consols were
2 point 1o 73%.

The American department also had
tn henr the hrunt of extensive llquida-
tion and prices here slumped badly.
‘urally s=ales were especlally heavy
(‘anadian Paeific and the leading
ve {eeyes like Steel, Unlon Pa-
e, Amalgamated, Reading, 8t. Paul

hison, and blg losses wera uni-
whole list. Some of the
pr revched expressed in New
ents for these shares were:
: Amalgamated Copper, 833%

\ nda, 41 ; Southern Rallway, 27% ;
=outnern Pacifie, 1083 ; Unlon Paclfie,
1% and Canndian Pacific, 2568.

Thna on'y redeem!ng featurs of the
murkst wns the heavy supporting or-
¢ers which were #ent in by New York.
New York waa indeed the only qQuarter
which bought heavily, These buying
orders were on a tremendous scale and
this influence and also support ren-
dered 10 the market by the premlier
banking house in Europe saved the
market from extreme demoralimation
and helped to bring about & recovery
of somue {importance at the close.

Trading in l.ondon went on long
e™er the usual hours for business were
over, and there was a very lively
“atrest" market for several hours after
the Btock Exchange had closed. The
closing prices were well up from the
lowest, but still at substantial declines
2% comparad with yesterday.

Confldence was also helped late In
day by the dissemination in the
financial district of information to the
effecy that the leading Berlln news-
japars would publsh to-morrow “and
Monday articles, understood to be In-
spired, {intmating that there were ab-
f0lutely no warlike intentions on the
't of any of the great Powers, and
tha* thers was absolutely no poasibility
of tha present situation developing so as
to include a ninternational conflict of
the firet magnitude.

The 12'cwing were the closing prices
of #ocha in London with New York

1 irnt compared with the last price
aars on Friday:
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A LIVING FROM ONE ACRE.

movement, gays a writer in the Craftaman,
von

20 Familles Are Getting It at the
| Colony of Littlelands,
In order to understand the Littlelands

must disabuse your mind of almost

lr‘\ﬂr_r preconceived idea of farming and |

lay yourself open to an astounding propo-
[®ition. 1t is that no living man is capable
[ of producing from one acrs the utmost
| which it is capable of vielding

l It will be remembered that several years
'm:n Bolton Hall in advancing his propa-
Leanda of “a little land and n living" set

[thres acres as the minimum tract from |

| which a man might be expected to support

(himself and a family. Since then several

| illustrations of accomplishment in the Eanst-
ern States have proved that half as much
land or less, under intensive cultivation,
will sufMee for the purpose.

On the Pocific Coast, whera tha tiller of

the soil has the added advantage of con-

| 8tant summer, it has been demonstrated
[ time and agaln that two acres or lesa, if
intelligently handled, are gquita enongh to
| maintain five persona in comfort and leave
| them at the end of each year with a surplus
| of profit

To return to the Littlelandera: the colony

in the Valley of 8an Yridro, near San Diego,
was established with deliberate desien
| The founders deemed it essential for the
fiecesa of thelr experiment that the land
L ocenpied should be in the viclnity of a city
| Perhaps the success which has attended
this departure from the usanal lines of farm-
ingin the three years of its life has heen
tue largely to the location of the colony,
| The foct that the Littlelander has found
| it possible to support himself and his family
(pon one acre of land is less signifleant
than that he has been able at the same time
| to secure for them contentment and happi-
ness. His wife might not find happiness
{in sharing his work If it were not for the
| fact that the whole family may without
! great trouble or expense find diversion and
relaxation in the nearby city
‘The Littlelander is not necessarily limited
to one acre of land. In a few cnses new-
| comers have purchasad more, but invarlably
| they have found that one acre was as much
| 48 they could cultivate thoroughly without
(assi=ztanee.  The hiring of help is not within
the Littleland theory, because it {8 believed
{ that the man working for wages will not de-
| vote himself whole heartedly to his task, or
| if he should do so will soon break loose and
mecome an independent cultivator,

There are at present in the San Ysidro
| Valley upward of twenty families who are
{ living more comfortable lives and enjoyini
| kreater happiness than they had ever known
| betore; in the past these men, among whom
‘are merchants, hookkeepers and cashiers,
{h:ul had ealaries averaging one hundred

doliars a month or more. The present state
of independence, abundance and confidence
as to the futura ia derived from one acre of
land and a house which is much more com-
fortable and attractive than their former
homes

The first object of the Littlelander is to
supply his personal wants, and frequently
evervthing eaten  at his table is produced
upon his own ground. Ducks, chickens,
Uelgian hares and of course every kind of
vegetable can be raised upon one acre of
ground, leaving a considerable surplus for
sule. At San Ysidro a oue acre tract has
vielded 00,000 heads of lettuce Oon the
other hand, the same area of ground is
in many cases devoted to fifteen or twenty

| Kinds of vegetables In marketable quan-|bheen felt stendily this past week,

|

tities or to raising a flock of chickens or |

other fowl.

To take a specific illustration, a man who
until he approached his sixtieth year was a
booklkeeper in the Chicago stockvards came
out to San Ysidro three years ago? and he
declares that althongh he lived for a long
tirie in constant dread of losing his position
| he now wishes that he had been discharged
before his hair turned white,

With a salary of $25 n week he was con-
stantly in debt, After three seasons in San
Ysidro, representing in their vield eight

houra daily work in the open air, he sums
1up a8 his asseta greatly improvad health,

‘mental ease, absolute independence and a

surplus of $200 or $300 at the end of each

year,

While the Littleland colony is in no senss
communistic, cooperation is an important
tor in its success. The proflts acoruing
from the sale of land and water are devotgd
to the bhenefit of the settlors in goneral and
are expended upon road and park improve-
ments, lighting, school and library main-
tenance, &c. All such matters are diseyssed
and voted upon at the regular Maondayv
night weekly meectings, when women hive
| an equal voles with the men in the decision:

I Marketing is nlso done conperativels
The Littlelander is his own bhest customer
None of his produce goes to waste I'l
community cart ealls at s place daily o
takes up anything that he mav
offer, even though it may be only twenty
five cents worth, Combined *with similyr
small quantities contributed by his neigh-
bors an amount is secured which is salable
in San Diego, where the dealers are eager
to obtain the fresh and unusually fine

| vogetables grown In the Valley of San
| Ysidro.
| In several Instances the Littlelanders are
|making & living from one-half acre and
|less. It has been found that 300 chickens
|and a house can be placed upon two town
|lots, leaving room for a small vegetahle
| garden and a strip of lawn. Some of the
| results achieved
leultural experts. After spending a {ow dayvs
at the colony a director of one of the Gos-
ernment s experiment stations said

“IT this gystemn conld be extended throueh-
out our Western Siates it would &0pport
two billion inhabitants in comfort wit haut

infringing on our forest and mineral re-
BArVes

fa

BUSINESS TROUBLES.

8 WOOLF CO.—A petition In bankruptey has
been flled against the 8. Wooll Compans,
dealers In Jewe'ry at 108 Canal streer, Ly
thesa creditor Charles Goldstein, $075;
Samuel Abraliuine, §225, and Abe M, Rob-
inson, §806. It wans alleged that the com-
pany ia insolvent and transferred prop-
eny“wognh $1,000. Amsets are estimated
at $1,000.

BIRNBAUM & BCHILDER—A petition In

bankruptoy has been filed against Charles

Birnbaum and Charles Bchilder, who com-

pose the firm of Birnbaum & Schilder,

dealars In furs and skins, at 11 East

Elghth strest, by these creditors: Fuchs

& Co, §260; Barnet Cohen, $200, and

H. von Rossum, §200. It was alleged that

they are Insolvent and removed part of
HACKHAUT & CO.—Judge

Hand ha=

examination of the hooks of the
showed that Mr. Stelnfeld caused tha firm
to amsign to him accounts of $2.000 and
notes for 81,600
MORRIB PALESTER—Judgs Hand has ap-
ointed Bldney P. Henshaw recelver for
orris Palester, dealer In miliinery sup-
plies, at 61 Bond atreet, bond $750. It wase
stated that on Octoher 7 he took awav
part of his stock, and the next day, when
two of the petitloning creditors demanded
to know why he did it he replied, “Stap
ma If you can''  When they asked him
for money dus them he pald, "I have no
money and you can do whatever you ke "
Asgats are estimated at $1,500,

Live Stock Market,

BATURDAY, Octoher 12

Reoeipts of beeves wera 1,400 head, mainly
consigned direct to local slaughterers,
trading on live welght to-duy,; feeling steady.
Dressged beef In falr demand and unehanged
at 1@ 1ée, per Ib. for ordinary to prime
native wsldes; Texas heef at 4 10¢ Bhip-
menta from this port to-day, 100 cattle
lLondon, making with shi ents from other
orts u totsl for the week of 200 cattle and
Eon sheep from all Unlted Biates poris
Includ-

Recelpte of calves were 110 head,

No trad-

of stnle Westerns on sale to-day
] feellng generally unchanged iresscil
ves ensy; eclty dressed veals at 1240
. country dressed at 104 10 e, dressed
grassers and buttermilke ot 8op10e
Recelpta of sheep und lambe wera 2
head, including 2 cars for the market: foel-
ing steady, Good sheep sold at §4 per 100
Iba.; yearlings at $4.75. lambs at $6 7.4 §
no real prime limhs offered.  Dressed it
ton wsteady at 5y € N per b
s at 109 12¢
'"lqr«eliu ufﬂlmp were 1,560 hrad. all eon.
slgned direct to slaughterers. Fecling nom-
tnally steady.
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SURPLUS RESERVE SHOWS SPINERSDELAYNG

INCREASE OF §6,424,150

Favorable C'learing Honse State-
ment Is Chief Feature of
Week in Finance.

FALL  DIVIDENDS HELP

Money Moving Toward New
York, Exeept in Crop Re-
gion of South and West,

The feature «of the week In the loeal
money market was the publication on Fri-
day night of an extremely favorable state-
ment by the Clearing House, The increase
in surplua regerve of $6,424,150 In the aect-
val conditlon--the most marked that has
been recorded In geveral weeks—was con-
elderably larger than had been looked for
and most gratifyvineg, even though a goodly

improvem«ng over the poor statement of
the week before had been expected.  There
were several currents of importance res

flected In the bank statement that tended
to tmprove feeling recarding  the local
money market,  The reduction in the loan
accotnt by 86,784,000 operated In consld-
erable degree to strengthen the reserve,
In addition it fa evident that the move-
ment of money in the country has been
generally in favor of New York, except in
the Routh and Southwest sections, from

which the demands for erop moveménts
are being felt In New York The cnll
upon New York In the demands of the

Western, Northwestern and Canadian een
tres has largely subsided and the vpward
movgment of the guotations New York
exchange In those centres shows con-
vinelngly to the advantoge of this clty.

Quotatlons at Chicago on | lay were
at O cents premium, at Minneapolls 156
cents. Demand for New York money by
Canada was small as reflected In the
Montreal price of Friday of 31!, cents
premium on exchange, The demand from
the South and Southwest, however, began
to make itself apparent at the beginning
of the week in decline of exchanze rates
on New York st 8t Loule and other
places.  The quotation at St Louls on
Friday was 306 ecents discount Lid and 25
asked. Thus though the money market
here has felt somewhat the pressure of re-
quivements for the erops this has been
lrss  than expected and comparatively
licht. The money sent to the Sonthwest,
it 18 expected, will be avaflable before the
demand of the Northwest begins. The
North and middle West (s foelling In a
onfident position regarding erop finanece
demands as reflected In the situation at
Chicago

A positive Influenece that has strength-
ened the local money has been
the return to the flow of curreney of the
October dividend and interest pavinents,
This return had not begun to Le felt in
the banks as reported in the bank state-
ment of Saturday a week ago, The with-
drawal of the money around the fiist of
the month that made that week's Clear-
Ing  House report  appear  temporarily
strafined has of course proved oniy tem-
porary and ths return of the money has

ition

These are some of the favorable fae-

torsa that have Kept the money s!tuation
here comparatively easy and moderate in
conditione during the wesk. Call money
touched & per cent onl on one day,
Wednesday, and thizs was the highest level
uf the wecek, . The range has been be-
tween 3': per cent. and & per cent,

The excitement of Furopean markets
over Balkan trouble had llttle ef-
feet upon the local money market, though
of course go0me NErvousness Was apparent
in foreign exchange. The severe panicky
feeling abroad yesterday of course was
not reflected In any movement here as
the money miarkets were closad

Exchunge sterling has had o firm tone
Auring this week of excitement over the
iiaikan trouble, The of money

Armress

rates lnst Monday and fivorable news In
the Bualkans ecaused a d¢ o in sterling
exchange, demand golng to 4.8535 and
| 4 8540 The disquieting news from the
Balkans on the next dav eaused sharg
idvance, which wias further accelerated
jon Wednesday by extensive selling of
Enroncan stock holdings .in this market
and by firmer discount rates in London
There wae a small decline on Thursdav
dua to flrmer rates hers, only to ba fol-
ed the next da by n rise because
f renewed selling of Fu ean stock hold-
ca here The clow's rate for demand
wis 48550 and 4 %640,
THE BANK STATEMENT
I'he woekly statement of the Clearing
House  Association shows the following

'
|

their stock. Awsseis are estlinated at §760, | Amer

appointed Michael Mautner recelver for
Backhaut & Co, manufacturers of furs,
at 110 West Twenty-sixth street, bond
$2,600, at the request of craditors, Ag-
#cts are estimated at §4,600 It wan
wtated that Nathan Steinfeld, the “‘Co ,"l
owna A& saloon In Newark; that

anl Chase
firm | Bankers

Nn |

!
|

AVERAGE CONDITION

Changes fram

l.ant weak Prev, week
RS D00 Drec $10.380, 000
280,000 [ree. 1.633.000
326,000 Tree, 1,178,000
Diec. 14,400 000
100 Dec 172,000
LLER.000 Tne. 29,000
051,000 Dee 2 TAS. 000
605,000 Iwe 2,756,000
members BN 582000 DNee 2,704,000
Burplus reservae AR5 R00 e 115,200
ACTUA CONDITION
T.nans | $1.92%. 311,000 Dec
Speci 125,800,000 e
l.egal tenders,, R THS 000 Ine
Ner deposita ., 1,770,341.000 Twe
Cleculation L., 46 286,000 Diec
Banke' cash In
vaults 24,008,000 Ine.
Trast companics’
camh in vaults fNOR2. 00N Tne 20,000
AgEgr cuash res A0 OEE 000 The 3,731,000
Trust companies’
reserve with
members . ... 60,418,000 Dac. 1,

424,150
The appended table gives the percentags

of cash reserves to deposits of tha more

prominent banks and trust companles:

Last

Burplus res. ... 10,685,450 Tno 6,

Prev.
week
Bank of New York
Dank of Manhattan.
Mechanices Natfonal.
! tonal Chy, .
Chemical Natlonal. ...,
Exchange Nnatlona
National Bank of Comm
Hanover Natlonal.,.....
Cltizens Central National,
‘orn Fxéhange. ., .....
Nutional Park..
Fourth Natlonal
First National,..
Natlonal

frust

)

week
ve 278

' 8 Mortgage and Trus
viuaranty Trus i'es 4 H f
New York Trustesiseei... e ]
Important changes in the cash hold-
Ings of the banks and trust companles
and thelr loans arn ns follows:
‘nah TL.oans
RBank of N. Y., Ine. $401,000 Ine. 434,000
Bank of Man., Ine 327.000 Ine 50,000
Mechantes Nat. Ine 188,000 Dwe nng
Natlenal ity Ine T4H.000 Dies ann
Chemicnl Nuat.. Ine RIS 000 In 59 000
Amer. BEx. Nat  Dwee, 1014000 Dege, 2.5 0o
Nat. Bk. ‘om Dec AR1L000 Ine K14, 000
Hanover Nat Dee, 2 I 1,202,000
itz (‘en Nat, Ine In 50,000
'arn KExchange Dec iee 205,000
National Park. Ine, Ine 117,000
Fourth Nat., Ine ian 200,000
Firat Nat Ties Dee, 2,167,000
C'hase Nat In Ine. 1,086,000
HBankers Trust, Iwe Do, 5,825 G000
(1. 8B Mig. & T Dec LR N AT ' D00
Guaranty Trust Deec. 2005000 Ine LS4, 000
N. Y. Trust... Des 000 e 450,000
The Etate Banking Department gives
the conditlon of the Stute Banke and

|
|
1

|

i

trust companles not reporting to the Clear-

ing 48 sold late yesterday; about half w enr | ing House:

Linana and Invent-

ments $E00.074.100 Dee.  §340, 800
Specie S4. 040,000 T 1
Loguls 4 s T.000 1w
Total depnsit B51,000,000 Dev, b6
Deposita chimidnnt

panles in Now

York clty 601,222 400 | g
Rew on slepoaity o L 135 4ol

vl rusepye

Fercentage

N COTTON PURCHSE

Tends to Make Weaker Mar-
ket for Present.

Judging from certain features that have
already cropped up, the movement of
cotton s likely to exert more relative prea-
sure on prices than has been felt for a
number of years. Of course it is one of
the traditions of the trade that cotton
always declines during the marketing
period. This has not always been the case
and two notable exceptions are afforded
by the autumne of 1900 and 1910,

In 1909 conditions were pecullar. The
South had raised during the previous year
ita Iargest crop, 13,800,000 bales. Prices
had dropped to 85 cents, from which there
wns a gradual advance for a period of fif-
teen months. In the summer of 1009,
| when prices got up th 10! cents and above,

the Southern farmers, remembering the low
prices of the season before, contracted to
| deliver their prospective crops at the ad-
i vanced prices, In this way a good many
[ hundreds of thousands of bales that might
have been “distressed” cotton during the
height of the movement were disposed of
in advance. C(onsequently a good many
experienced cotton men who expected
the market to break on the welght of the
movement were disappointed because they
did not take into consideration that a
great deal of cotton ordinarily sold during
October and November had already been
wold during June, July and August. For
this reason there was no weight upon the
market in that season.

In the autumn of 1910 Europe was a very
larga buver, and as the crop was a mod-
erate ona the expected weight of the bales
did not develop. The yleld was much too
short for the needs of the world, and prices
therefore advanced to a point which checked
consumption.

Every sesson has pecullarities of its own,
but the individual characteristics of the
present one are especially marked. This
vear spinners are fortifled to a certain ex-
tent by the surplus stocks which many
manufacturera carried over from last vear,
and those who have no very large stocks
feel comparatively easy because they
know that the reserves in the visible supply
are fairly large and with the new crop
coming to market there can be no shortage
for several months to como. As a general
thing spinners have not been good buyers.
They have held off in making purchases,
hoping for a lower market, Very fow man-
ufacturers have bought cotton and taken
it of the market. Merchants and ex-
porters have bought a good deal because
they must make their purchases at a time
when cotton is jn plentiful supply.

More cotton is being bought on “call”
this vear than for a long time and probably
since 1he plan was inangurated. By this
inethod the spinner Is able to make con-
tracts with spot merchants who agree to
deliver a certam quantity of cotton of
specified grade at a premium based en
some month in the contract market. One
mpotable feature is the evident desire of the
spinner 1o have these engagements based
on late months instead of the nearhy de-
liveries such as October and December,

When the spinner buys cotton on “"call”
the spo! merchant gells futures, I he has
| already bought the cotton from the farmer.
I he spinner usually has the option of “fixing
the price” or covering the futures sold
[ by the spot merchant when the contract
[ wpon which the price is based reaches a
| level at which the spinner is willing to buy.
l If these call contracts were based on pearby

deliveries such as October and December,
I the spinners would have to enter the market
soon as buvers, but with many of their
purchases bused on March and even May
they have several months before they need
to cover their contracte,

Consequently it looks as if the future
market, which is the mediumthrough which
the spot merchants protect themselves
against loss when they sell hedges against
the cotton they have bought from the
farmer, woull show considerable weakness.
44 a matter of fact, the more the spinners
buv on the call plan just now the weaker
the market will become becanss of the
increased offeringa in the way of hedges
sold by apot dealers

Of eoursa this is the present aspect ra-
sulting fram thess conditions. The spinners
are deferriug their purchases and spot
denlers are sulling heavily. The time will
come when the aninnera will have to buy,
and the strength resclting from this under-
Iving purchasing power is likely to bhe
surprising to soma of the late bear con-
verts, who are likely to find an advancing
market when all conditions point the other
way,

DAILY TREASURY STATEMENT.

WASHINGTON, Oct. 12.-The statement of the

receipts and expenditures of the Treasury shows:
Yesterday, This month, Fiscal year,

Iteceipts. .. 22,030,231  824.153,058  3100,874,080
Fxpenditures 1,180,108 24,736,471 208,777,505
Defielt $1,158,067 $583,413 §7,200,045
The recelpis from customs yesterday were
$1.051,053, from Internal revenue, ordinary,

441 201 corporation tax, 84,268, and miscellane-
o=, 8113,708  Natlonal bank notes recelved for
redemption, $17,371.338
The eash siatement of the U'nited States Treas-
urer for October 11 shows: *
RESERVE FUND,

Gold coln and bullion $150,000,000
TRUST FUND
To redeem outstanding certificates  §1,543,700,169

GENERAL FUND,
Gold coln
Ciold certificates
Silver dollars..
Silver certificates . .
U'nited States notes.
Matlonal bank notes. ,
Certified checks on ban

841,242 824
103

Total.... e g
Deduct current labllitles.............
Working balance in Treasury.......

In natfonal banke.... ............000
Silver bulllon, subsidiary sliver and

MINOF COM.. ..o nannssasassintrnsas 26,140,348,
Awalting reimbursement. Ry 878,
Cash DAlABOR. . ...ovvvrriransirnerenes 147,820,

A Lucky Kentucky Flaherman.
Prom the Warsow Independent.

Tem Maxwell, who lives. on the B. J.
Crutcher farm, about flve or six miles
below here, had an unusual fishing ex-
perience last week. He had caught a
small eatfish from the river, and finding
it smaller that he cared to take home,
left 1t tled on the line and threw it back
in the river, It remalned over night and
next morning when Maxwell went down
to the river and started to pull out the
line he was surprised at the resistance
which met his efforts.

Finally getting it clear of the water
he found, Instead of the small fish he
| had left there, an enormous yellow cat-
i ish welghing thirty-five pounds. ‘The big
| fellow, coming along, had found the other
| fAsh and swallowed it. Accordingly he was
| securely fastened to the line,
hrought ashore, killed and cut up Into
| dlvers steaks and roasts for the Max-
well family.

Pistol as Ald to Teachiag.
Geneva correapondence London Btandard.
As the result of an accldent it has heen
| discovered that the schoolmaster at the
village of Burglen, Canton of Thurgovie,
| has been employing & plstol ag an ald

and was

| it harder to get more lubor,

I

INDUSTRY 1§
HIGHLY OPTIISTIC

Tonnage Figures for September
Reveal Strength of Steel Cor-
poration and Market.

MANY PRICE ADVANCES

Incoming Orders in Excess of
Production, With Output
Breaking All Records.

-

Optimism has Increased in the steel in-
dustry, if such a thing is possible con-
sidering the previous excellent outlook,
since the September unfilled tonnage state-
ment of the United States Steel Corporation
showing an increase of 388,132 tons. This
waa considerably larger than was expected,
and coming after a month which is usually
dull in the trade it was a trus indication
of the atrength of both the Steel Corpora-
tion's business and the whole market.
Considering the long period of continued
heavy buying, a decrease last month could
not havebeen taken as an unfavorable omen,
while considering the large amount of busi-
ness that was refused owing to inability
to make deliveries as asked for or because it
was speculative even a large decrease would
not have shown any market weakness,

On Beptember %0 the Steel Corporation
had 8,551,507 tone of unfilled orders on its
books, an increase of 750,000 tons in three
months and nearly 3,000,000 tons in a year.
It was the largest total shown since June
30,1007, The excessof orders over deliveries
during September averaged 15,50 tons n
day. If the same average rate of incrense
I8 kept up throughout the rest of the fall
there will be about 7,700,000 tons of unfilled
orders on the hooks January 1. This is
Just about the total capacity of the company
when it sturted business in 1901,

One of the favorable features of this
huge amount of business booked in advance
ia that most of it was taken at the higher
prices which have prevailed during the past
h-\.w months, there being very littie low
priced contracts left on the books, Another
feature is that practically none of it is
speculative, Practically all of it will in all
probability be specified against. It the
unfilled tonnage was now compiled as it
was in 107, when the previous high record
was made, there would be added to the
present flgures about 1,000,000 tons, Ie-
yvond a doubt if the olid method of taking
speculative contracts was now followed
and If all of the business refused because
of inability to make deliveries as asked for
during the last few months had been taken,
using the old methods= of compnting unfilied
tounage, the total for Septembor would
be around v,000,000 tons, ns compared with
the best previons record of SA80. 718 tons
for December 31, 190%

The continued gain in new business by
the Steel Corporation, with prices also work-
ing upward, presage wonderful earnings for
1913. The October earnings will probably
be at the rate of $145,000,000 a voar, while
gains will be made each month as slong s
the present hoom continues, the limit [
sight now being earnings of about $185,000, -
000 a year, though prices may get so high
that that fieure will be exceeded. Those
In touch with the direciors of the COrpora-
tion intimate that the 1007 net of nearly
$181,000.000, the present record for a year,
will be exceeded @ 1011

The smaller ateel companies shara the
prosperity of the Steel t orporation in pro-
portion.  This is shown by the earnings of
the Lackawanna Steel Company for the
third quarter, which gave a surplus after
charges of $:88,2:7 as compared with de-
ficita for the first two quarters., The Lacka-
wanna's unfilled tonnage Sentember 30 was
500,072 tons as compared with 150,808 tons
Sept. 30, 1011,

Steel prices now are an average of about
$5 10 86 a ton higher than they were January
1, and the end of the upward movement is
not in sight. ‘There have been a number
of advances during the last week and a
number more are expected during the next
month  The most important  products,
plates, shapes and bars, have been put up
§1 a ton, although many of the mills have
not given official notice of such an advanece
Even at $1.50 par 100 pounds for plates and
shapes and $1.40 for hars it s diMenlt 1o ge
even small tonnages for this yvear's de-
livery, and the very small amount of eca-
pacity left for any of these products for this
year commands &  substantial premiom
Chicago jobbers have advanced their prices
on these three products 81 a ton to $1 95 per
100 pounds for bars and $2 05 for striuet urals
and plates, the highest prices that they have
asked since 1909,

Steel hoopa have been advanced 22 4 ton
by mome makers to 8$1.50 a 100 pounds and
by others $4 a ton to 81 60, Some mukers
have advanced blue annealed sheots $1aton
to $1.80 a 100 pounds with further inereases
on this product expected soon. Klack and
galvanized sheets are ned oMcially quoted
any higher than laust month, but manv
sales are mude above the murket and an
advance in looked for hefore the end of the
month. Several independent wire makers
have put up the price of wire and wire
products $1 a ton to $1.55 for plain wire
and $1.75 for wire naile a hundred.  The
American Steel and Wire Company and
other makers are cxpected to follow this
lead Although there nractically no
semi-finished stee]l available for this year
prices have not advanced materially.

Prices on the leading stee) produots
have been movgd upward by the steady
accumulation of orders for next vear's
delivery in nearly all lines of steel. Although
there was an advance every fow weeks
in steel product’s prices during the entire
year, undoubtedly there would have been
A halt at this time if there had been any
let up in buying for 1913 owing to the near
approach of the election.

Politics have not igured much in the steel
Industry to date, but there would undoubt-
edly have been some attention paid to
political developments if it had not been
for the crops, which caused a great increase
in the already large amount of stee] busi-
ness before the market. In the face of such
prosperity ateel makera declare that it will
not make any difference who is elected,
even though there might be some changes
in the steel tarilf. 7They say that euch
changes could not be made for at least
a year and that the strength of the market
Is assured that far ahead,

‘The pressure on the mills to make deliv-
eries has not abated a particle In car
material the situation {8 more srrained
than anywhere elso with railroads closing
car contracts as far ahead as next Jujy
and August. Many makers of . number
of products are so congested that they
are declining to make any new contracts
or to quote on new tonnages. There I8 a
great amount of new business pending,
and the approach at the end of the vear
when manufacturing companlies, railroads,
&c., will announce their 1013 progrumme for
ateel needs indicates that there will be a
continued rain of heavy orders

The great problem that confronts the
ateel manufacturers, even more important
to them than the congestion at the inills,
is the labor shortage. In Pitishurgh alone,
fully 50,000 more men could be used at once
in the sweel mills, while other lines of in-
dustry are seeking men too, which makes
Thera is not
a section where steel is made that has not
made a similar complaint, while the coke

is

to teaching In cluss and pointing the and pig iron makers are in the rame situn-

Instrument at any refractory pupil with, | tion

it appears, suceessful results.

Puring the ahsence of the master the
hiyve touk the pistol from the desk, und
n boy In play fired at A comrade,
who fell with & bullet through his shoul-
der,  An inguiry has been opened by the
local authorities and the schoolmuster
suspended pending the result.

While it keeps the mills and plants
and furnaces from operating at full capacity
it also prevents overproduction, which
% u #ood feature. The daparture of various
ree’s, Turkish and Balkan sliens who
ave been working in Gary and other steel
antres to partnke in the Balkon war has
dded tn the shortage
I wome corgs velling agents have Leen

|

Inetructed net to solicit any new hmllnm.
until further instructed, Many orders have
been taken withont due congideration of
which has

Feundasd 1873,

the poscibilitios of delivery,
resulted in mary complaints from con- 'rebcy & Kirk
muters unuble to zet their steel when HORDI 'S MILK COMMON
necdad, HMAVAANA TO
Pig iron prires hnve been advancing as = :‘ : 2
rapidly during the last veek as they have! § :
since the ravival of iron buving started in g
August. The Pittsburgh pig fron market &
is strongly excited owing to tha continuad =,.
advances, There is scarcely a quotation ..l’ L
of n week ago still tite market price. The g
average price of all grades of fron has | TRE
risen about §1 a ton since the first week of | '{'4

September. Serap fron I8 commanding '
highar prices than at any time in vears.

Sales of coke have been made at $3.15 a

ton, although the market is a lttle helow

that.

TOBEY & KIRK

26 Broad St., New York
'Phones:  4291-5-5- -89 liroad.

ILL LUCK IN POSSESSION.

Misforianes Have Come to Owners
of Mammy, 1dol and Image,

The Investor’s Manua!

Hor Oetober, covering prices and  «atstles of

v | Railroad, Industrial, Mool and  Misetligneous

That certain things bring sure disaster -I.;-I--m'uhi-- dlie-u'd o Ahe p Wi Caehanges In
" rited States and

towether with
Is I8, Is now
.

rs

to their owners Is firmly believed in hr‘
many people.

Take the case of a Mr. Apperly, & young
artist. A little over three years ago he
hought a small West African idol or fu-ju.
Before this, eays Pearson's Weekly, for
years in succession he had had his pictures
hung in the Royal Academy. He has not
had a picture in the Academy since he
bought the idol.

Just after Mr. Apperly bought it his
house was burgled and all his wife's jewelry
stolen. A week or two later an outhreak
of fire occurred. Next year his wife had a
werious illneas, and the artist had a run of
bad luck and disappointment.

He loaned the “ju-ju” to a triend, who
returned it hurriedly in a fortpight. Dur-
ing that time he lost heavily over & busi-
ness deal, his wife, a most careful woman,
sealded herself on two occasions, his neigh-
hora bought a puppy the day ufter the
idol eame, and the result was a mob stoned
his windows in mistuke for those of the
puppy owner. Flually he had a severe at-
tack of rheumaiism. No wonder he re-
turned the idol.

Still more extraordinary was the cass of
the mummy of the high priestess of Amen-

qQuotntions on many netjve 1
| ady for distribution teed
Copy malled free o sarly Lagul

HARVEY A. WILLIS & CO.

(Petabll<ied 100§ 0
12:0-1 Broad,

L. P. CARTIER,

Tel. AT40 €717 6718 8740 235 Rroad,

Qulick execution of ordsre ln all outsl'e stooka
Immediate service with London Siock Lrchange,

WE SPECIALLZE IN
Tobacco Products Corp’n
American Machine & Foundry
El Paso Ccnsolidated
Marconi Securities
Standard Oil Stocks
Tobacco Stecks
United Cigar Stores
U. S. Mctors
Wireless Liquidating Co.

- = c——

Ka, now in the British musenm. This . " l J . e
priestess belonged to the royal family of L] °rgent !au rl °l
Egypt.

95 Libarty St., N. Y. Tel. Cort. 1884
AGENTS FOR NEW YORK OF

S. W. STRAUS & (0., INC.

CHICAGO.

“30 years In business without loss te
aAny customrr.*’

FIRST MORTGAGE 6, BONDS

Secured by property value!l at over twice the
amount of the bond issue.
Write for Cirenlar 1897 and Investigate,

CHMIDT & (JALLATIN

Bankers & Brokers
111 Broadway, New York

BRADEN COPPER

We have ready for distribution
a Speciel Circular on BRADEN
COPPER which sets forth the
present production of the come
pany. the production that will be
reached in the course of a very
short time, the cost of produc-
tion now and the future cost,
the earnings on present pro-
duetion, the carnings that will
be made and probable dividends
in the near futuee, The Cirenlar
comprehends all of the essen=
tial facts regarding BRADEN
COPPER,

Copy will be =2nt upan request

L. L. WINKELMAN & CO.

NROKEKRS
MUMBERS NEw tan

44 BEroad St., New York.

dQOM Mint Arcade, Phila,, Pa.

H.M.BYLLESBY& COMPANY

INCGRPOURALLD

A party of four voung Englishmen se-
cured the mummy about thirty years ago
in Egypt. One of the young men was
crippled before they left that country, and
another was ahot shortly before reaching
Fugland. A third died suddenly, and the
fourth followed him after losing a large
fortune.

The sister of the last hastily presented
the mummy to the museum. 'I'he man
who drove it there died within a week,
while one who helped to carry it into the
building soon afterward had both his legs
cut off in a railway acvident

The first man who attempted to photo-
graph the mummy case fell, smashed bhis
camera and cut his face severely. The
first journalist who described the ill luck
that followed it died oon afterward.

Finully the daughter of the Marchioness
of Salisbury, who went to look at the
mummy, fell and sprained her ankle

Another ill iuck bringer that was thrown
out of the house and given to the museun
was 4 carved teakwood image of Buddha,

It was stolen from a Buddhist temple
in Lower Burma by a sea captain, When
the ship carrving it was near Liverpool
a fire broke out on board. The crew threw
the image overboard, believing the idol
was responsible, and they reached port
in safety,
™ The image was washed ashore in Wales
and claimed by s owner, the captain.
foon afterward he died. His daughters
kept the Buddha in their house for several
vears, during which time it gave rise to con-
tinual trouble. One of them died suddenly
though perfectly healthy. Then it was
given to the museum,

An Indian idol 18 said to have been re-
s#pongible for the assassination of President
Carnot of France. 1t belonged to one of
the rulers of India, and there was a tradition
that the idol bestowed power with one hand
and death with the other,

Huler after ruler who possessed the idol
was assassinated. When Great Britain
counguered India the idol, then in the pos-
sexsion of a rajah who lost hia life fighting
against the British, fell into humbler hands
1t continued to bring evil fortune in its
train, However

Among its possessors who died suddenly
beafore it reached President Carnot were
a major of British cavalry, a Brahmin
princess, & rich money lender and an old
dealer in antiguities,
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NEW YORK BANK STOCKS

Rid. Asked. Rid. Asked,
America..... A15 60 | Manover.....700 EN G !N F E n s
AmMEX.. .. .240 248 |lmp & Trad.. — §70 n
Actna Nat... 02 212 Irv Nat,.. .208 21D
Bronx B Bk, 300 -_ Liberty.......635 -
Pronx Nat,. 170 18 | Linceln....,. 873 383 c"lc.su NEw Ynnx
Dattery PK...1235 130 | Manhat Co,. 350 — | g =
Bowery..... 400 — | Mki& Ful.. 250 287 :
it & Dr.....120 140 | Metropolls, . 475 885 - — -
Hryant Park 165 —  Mec& M Nar 270 277 BANKING \~_____"F-"1
Coal & Iron. 165 160 | Metropolitan.19) 198
Century.......230 i35 | Merchants,. 188 —
vnase... ... 70 - | Merch Ex,...16) 16 AR Fear Bih 10 S8R0
Chat & Phnx. 173 170 Mt Morrls,, . 200 = eposits n e Nov. b, Jdraw
Chemical.... 445 420 | Mutual.. ... 283 205 Interest from . Ry
Cft Cen Nat. 188 195 | Nat Nassau. 217 — 100,000 on dels 1 he Atnte of M. %
CRv........ 445 o5 :.Nlt Heserve. 94/ — 1 Qv eonvenienes,
ChelseaFx. 130 — | New Neth... .20 — LOANS MADE 0N WL D RILLS
Commerce, . 200 212 | NYNRA. 365 275 RYCPIVABLE AND OTHER GOOD
Colouial......428 — N Y Coumty. 875 - SECTUTY
: ) "
l.nl.l:mhla....::“: :: :.::I:P """ ?!"l: ?:“: Call ar write fow bookiet, Te!. 1.7t Beelman
T = | PosEiee s 38 280 CLARKE BROTIERS, Parlicrs
. ARERRL . - - 5 el T3 8 pe ,
Fidelity..... 185 178 Prod Exch...187 11} 454 Nassau S (Tribune L ig) Ust 1540
First Nat,, .. 1020 | Shermaa.....138 - >
o BOND HOUSE MANAGEILAND ®
Fiith Nat... ! 325 | Seaboard.... 43— | on i iianin for o L :
Fifth Ave. .. - Second,...... 878 400 | apggressive salesmansiip o to e
3 State......... 7| partment of resoureciul lnvestioent house pse.
:9. Securlt e ": tabllshed In 1800 man of character and ablilisy
L Fooeoes = 1 cah bulld up departiment by personal work and
— | Ward..,..176 - sectre permaneni positlon wWith large oppostuni=
-— Unlen Ex. 163 188 tles; terms arranged for salary or advance, with
bl liberal share in probis; experience, chiaracter,
M0 |(Wash'tea H..218 — . S nid carning iy
good references and carning abllloy up to 810,000
-— West Side... .07 835 | per year uee good publls uillty Issues
Gotham Nat.188 188 | Yorkville.....000 — H"‘ﬁ‘;i‘ Cl 3 HODSON & CO., Essox
B Newark, N
Harriman... 280 — bl

OZARK HOMP AND RANCH DEVELOPMENT
COMPANY, Denton, Ark., offers 2,000 shares
1810.00 each) of its tressury stock: dividend &
guaranteed; stock participates in dishorsement
of surplus; recelvable at fuce value in payment
for Improved latds

TRUST COMPANY STOCKS.

Bid. Asked,
1w,

Alllanre Realty Co. ...
Co

Amrrl}"_lu .“.:ul'elr . :.::': et ’ . ——
Astor Trust..........
Humkers o0 B e 0 FROFOSALM
:{'rlir:n'mwnyo‘;'lrflauf?‘o“.r‘. 9 180 SEALED RIDS will be received by the Doacd
Hrooklyn Trust Co,,, .. LY of Water Supply, at its oMees, seventh floor, 165
Casually Co. of Amerie 110 120 Broadway, New Vork, untii 11 A A, on Tuesday,
central Trust Co...... 030 -1 October 29, 102, for CONTRACT 135, [or the eons
Uity Investing Co 4% 4 struction of malntenance bulldings at henslco
City Investing Co. pf. 100 10, am. .
Cltlzens Trust... ....... 150 189 The contract comprises a keepe;'s house and
Columbla-Knickerbocker... «os BT0 75 eMoe, about 456 feet b 40 feet 1n plan, with plumbe-
Commonwealtn Trust Ce... 140 160 Ing, steam heating apparatis and wiring throughe-
Commercial Trust Co.. - out for electrie lighis, stabie arage, \’nr'n'hhor.
cmplre Trust Co..... LI ] oll house and leeha All the bulldings will
‘quitable ‘T'rust Co,....., ... 850 have rubble maso undailons ar supers
‘armers Loanu and ‘T'rust Co 1400 struetures except | echaouse, where the supers
racklin Trust Co.... 273 structure will be of wood,  All 1oofs, excep? loe-
Fuiton Trust Co ... 825 Fouse, &1l be slate, The work Is located In e
Fldelity Trust Co. ... r - ¥ town of North Castle, Vi estehester county, Now
Guaranty Trust Co. (new) ..... York.
02 AL the ahove place and time the bids will ba
i 8 ubliely opened and read.  'ampliets contalning
10 - ﬁlrn”nal!nn for bidders and contract drn\ﬂnru
187 130 ruay, be obtained at the above address by deposlis
8 1 7} ing the sum of ten dollars (810 1 for each pamphlet.
Kings County Trust 82) -- For further partlculars sce Information for Blds
Lawyers Mortgage C 38 222 ere, - .
Awyers Tltle a2 2% CHARLI'S STRAUSS, President,
Ancoln Trust C > - 14 CHARLES N, CHADWICK,
ong Island Loan & Trust Uo, 10 JOHN F. GALVIN,
Metropolitan Trust Co........ 485 Commissloners of the Hoard of Water Supply,
Mortgage Bond Co........... 10 JOSEPH P. MURKISSIY,
Mutual l\ll:u of Wes rlénler.. 150 Hecretary
Mutual Alllance Trust Co., .. « 14 154 = - e
Nassau Trust Co,........ : T
Natlonal Surety Co ., .. .. .. 218 44 BUSINESS OPPORTUNITIES,
New York Life [ns, & st .. 1082 ————— ik

PN - A s S —
ng MANUPACTURING PLANT In Southern Ver-
o mont town: wood articles and novelles,. mosg

attractive provositlon for one wanting a lon

New York Mort, & Secur
New York Trust Co.,
I'eoples Trust Co.,

ueens County Moriga o Co ostablishnd, growing and Labie business a

ueens County Trust Co,.. ., He | harraln price; $4,900.00 Investiment,  Address,
Ty B SwNER e i S on

itle Insurance Co, of } 1 . . ——
["nlnn Trust Co., .. . 1 The Wall Stieet aditfon of i PveyNiNg SuN
:_uLlﬂ(l‘ﬂln:'-ll T{l‘"to ' '% | eontains all the Bnancial news and the stock and
1 8 Martgase & Trust Ce. ! p L hond auetations to the close of the market. The
U Mortgage & Trust Co . LT nd n
{‘ h;l'llle li.rl- 1. (('n AT ‘:l :: | elosing quetations, ineludins the "hid and paked®
‘ashington Trust Co.......... : ! L prices, whth addittonalne untter, are conigined
Weatenantor Trunt (o dtiico ™ 12 | Muawn the night snd hral edlilons of Ths EviNgee
Windsor Trust Co............... Aayip W 185 | HUN.- Aur,
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